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The Evolution and Development of Foreign Exchange Management Policy in the
Seventy Years Since the Founding of the People’ s Republic of China
MA Yu, ZHANG Ting — ting
(School of Finance, Shandong Technology and Business University, Yantai 264005 , China)

Abstract : Foreign exchange management policy plays an important role in China’ s foreign e-
conomic development. Since the founding of the People’ s Republic of China 70 years ago, the in-
ternational and domestic environments have been changing constantly, and China’ s foreign ex-
change management policy has been evolved and developed. It has experienced different stages
from strict control to loose management, from official — determined exchange rate to market mecha-
nism determined exchange rate, and from centralized and unified management to gradually liberal-
ized management. The policies have well served our foreign economic development in different sta-
ges of economic development. By reviewing the evolution and development of China’s foreign ex-
change management policy since the founding of the People’s Republic of China summarizing the
rules and characteristics of the policy, the writers put forward suggestions on improving the foreign
exchange management policy.

Key words;70th Anniversary; Foreign Exchange Management; Foreign Exchange Market
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